Chintan Environmental Research & Action Group
Balance Sheet

Parkscilas Note As at As at
. No. | Mar31,2023 Mar 31, 2022
SOURCES OF FUNDS
Funds
Corpus Fund 1 25,488,618 25,488,618
General Fund 2 16,035,744 (10,276,826)
Restricted Fund 3 19,927,978 43,982,045
Non - Current Liabilities
Long-term provisions & 3,314,546 2,961,456
Current Liabilities
Payables 5 18,602,241 8,554,199
Other Current liabilities 6 6,265,984 7,265,065
“™ Short-term provisions 7 334,930 290,138
Total 89,970,041 78,264,696
APPLICATION OF FUNDS
Non-Current assets
Property, Plant and Equipment and Intangible assets 8
Property, Plant and Equipment 9,635,936 5,095,610
Intangible assets 1,565 2,087
Current assels
Receivables 9 21,284,171 17,905,894
Cash and Bank Balances 10 47,427,324 42,462,547
Short Term Loan and advances 11 9,203,997 10,720,924
Other Currrent Assets 12 2,417,048 2,077,634
Total 89,970,041 78,264,696

Notes 1 to 20 form an integral part of the Accounts

\ referred to in our report of even date attached
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Chintan Environmental Research & Action Group
Income and Expenditure Account

Note For the year ended | For the year ended
Particulars No. March 31, 2023 March 31, 2022
INCOME
Donation & Grants 13 106,875,178 50,913,816
Fees from Rendering of Services 14,619,734 16,278,010
Sale of Waste 2,962,161 1,223,126
Other Income 14 2,579,363 2,125,492
TOTAL 127,036,436 70,540,443
EXPENDITURE
Purchases of waste 2,931,393 975,806
Employee Benefit Expenses 15 28,136,278 23,758,358
Program Expenses 16 55,256,393 37,037,022
Administrative Expenses 17 9,416,693 4,505,730
Other Expenses - Related to Incidental Business 18 7,485,243 3,291,250
Depreciation & Amortization 8 1,790,789 1,148,963
TOTAL 105,016,789 70,717,129
Surplus/(Deficit) for the Period transferred to 22,019,647 (176,686)
General Reserve

Notes 1 to 20 form an integral part of the accounts

As referred to in our report of even date attached

For TR CHADHA & CO LLP
Chartered Account

Hitesh-Garg
( Partner)
M. No. 502955

Place: Muuabed
Date: 20~ \0~ 209022
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(President)
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Chintan Environmental Research & Action Group
Receipts and Payment Account

Amount in Rs,

For the period For the period For the period Far the periad
RECEIPTS Ended Ended PAYMENTS Ended Ended
March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022
Opening Balances Expenditures
Purchases of waste 2,031,397 975806
Cash In Hand 54,587 1332411 Employee Benelit Expenses 24,136,278 23,758,158
Bank Balance 28,077,639 26,112,345 Program Expenses 55,256,391 37 057 022
Fixed Deposit with Banks 14,330,021 22,499,285 Administrative Expenses 416,643 RS i
Other Expenses 7.485,243 3,291,250
Sub-total 42,462,547 49,944,441 Sub-total 103,226,000 69,406,128
Grants/Donations Received Purchases of Fixed Assets 1,330,594 1,228,611
Foreign Donation 18,058,136 18,613,468
Local Donations 22,183,065 25,813,788
(General Donation 43,637,771 2,723,519
Sub-total 83,878,972 47,130,775
Other Receipts
Fees from Rendering of Services 14,619,734 16,278,010
Sale of waste 2,962,161 1,223,126
Interest Income 2,518,232 1,955,650
Other Income - 107,306
Misc, Income 302,403 522,034
‘.ﬂqczl.’dr. fram sale of Fixed Assets - 40,000
f Sub-total 20,402,530 20,126,125
Change in Assets/Liabilities
Provision for Gratuity 397,882 - | Closing Balances
Payables 10,048,042 1,350,557
(Other Current liabilities (1,005,831) - Cash In Hand 14,454 54,8587
Short Term Loan and advarnces 1,530,591 (5454412} | Bank Balance 12,450,408 28,077,634
Other Currrent Assets {339,414) - Fixed Deposit with Banks MARD 462 14,330,020
Receivables (391,401) x
Sub-total 10,239,868 (4,103,855) Sub-tatal 47,427,324 42,462,547
Total 156,983,918 113,097,486 Total 156,983,918 113,097,486

AUDITOR'S REPORT

For TR CHADHA & COLLP

(I'aer]
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As referred to in our report of even date attached
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Chintan Environmental Research & Action Group

Notes forming part of the Financials for the year ended March 31, 2023

Note 1

Note 2

Note 3

Less:
Add:
Add:

Less:

Add:

Corpus Fund
Particulars As at As at
March 31, 2023 March 31, 2022
Opening Balance 25,488,618 25,488,618
Addition during the Year
Receipts during the year . -
Grand Total 25,488 618 25,488,618
General Fund
' Particulars As at Asat
March 31, 2023 March 31, 2022
Opening Balance (10,276,826) (10,100,140)
Addition during the Year
Transfer from Restricted fund 4,514,907 -
Transfer from Income & Expenditure A/c i.e. 22,019,647 (176,686)
(Deficit)/ Surplus
Other Adjustments 10 -
16,257,739 (10,276,826}
Tranfers during the vear
Less: Unrecoverable amount transferred from Restricted 221,995
Fund )
Grand Total 16,035,744 (10,276,826)
Restricted Funds
Particulars As at As at
March 31, 2023 March 31, 2022
Balance at the beginning of the Year 43,982,045 47,430,687
Grant receivable at the beginning of the year 1,589,648 1,714,747
Amount received during the year 40,241,201 44,407,256
Interest income allocated to designated fund 241,272 459,498
Total 82,874,870 90,582,694
Grants availed/ utilised during the year
-Amounts utilised towards Program Expenditures 57,962,106 46,875,165
-Admin expenses - 165,204
-Adjustment from General Fund 4,279,258 -
-Amounts utilised towards Fixed Assets 5,275,301 849,928
15,358,205 42,392,397
Grant receivable 4,569,773 1,589,648
Grand Total 19,927,978 43,982,045
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Chintan Environmental Research & Action Group
Schedules forming part of the Financials for the year ended March 31, 2023
Note -3a: RESTRICTED FUNDS
: Utilisation towards S Total
Grants Unutilised . & ¢ Utilization RO £ Unautilised
Sr. No. |Particulars Receivables as on| balances as on ww..._”.v“.u U-—M.bm i M._.W.M_uswhrn .ﬂe.“d_ >_._”"MF=~ Prog _uA_- towards -.-a._h.-.ugp Adjustment Tar sfter .mi.nﬂwnnwn_w—..—ﬂv_«nm balances as en
Apsil 1, 2022 April 1, 2022 the Perio, year - va e nkﬂ.ﬁ”ﬂﬂ“ﬂuﬂa uring Fived iipets AEH:«M.E« Adjustment | as on Mar , 20 March 31, 2023
Programme Funds- Foreign Fund (FCRA)
1 Action Solidarite Tiers Monde - 131,253 1,245,307 2,376,559 2,434,562 2,434,562 - 2434,562 58,003 =
2 |Clean Air Fund {(CAF) - - 3,124,900 3,124,500 4,357,084 - 4.357.084 - 4,357,084 1,232,183 -
3 Empower 3422817 4,039,073 7.461,890 3,764,057 162,600 3,926,657 3,926,657 - 3,535,233
4 MNational Philanthropic Trust - - - - - - - - - -
<] Charities Aid Foundation - 500,496 - 500,496 - - 500,496 500,496 -
& Association for India's Development 516870 - 516,870 139345 - 139,345 - 139,345 377525
7 Comic Relief 116,262 - 116,293 - - 116,293 116,293 -
& |Give2 Asia 11,397 & 11,597 - - - 11,597 11,507 x
9 Reflaw - 67,422 - 67,422 - - H6TAZD 67,422
10 |Swechha We for Change 35879 35879 - - 33879 35,879
1 lapan Fund for Glabal Environment (JFGE) 104,846 104,846 - - 104,346 104,846 s
12 |Rockefeller Philantropy Advisoes Ine. - PSE 6,590,234 6,590,234 2.856,156 2,856,156 2,856,156 3,734,078
13 |Mational Geographic 2,662,189 - 2,662,189 - - - - 2,662,189
it United Nation Environment Programmie - UNEP 1481347 1,539,000 3,020,347 2,267 2,267 3.018,080 302047 -
15 |Earth lsland Institute - 1AZ5548 - 1,425,548 - - - - . 1425548
16 |Give Foundation Inc 436,064 7,109,856 7,545,920 4,971,084 261,488 5232572 - 5.232.572 2313348
17 |LIEFOLD PHILIPPE 3125 - 394125 233,764 - 233,764 166,361 394,125 -
18 |Charles R Kay and Sheryl | Kaye [TWROS -PLEDGE 122468 122,468 - ~ - 122468 122 468
19 Friedrich Ebert Stiftung s 133,302 134,402 133,402 134,402
L 20 |Saleni 221,240 . - (221,240 x - . 1221240 [221,240) - -
" Sub-total (A) 221,240 18,153,850 18,058,136 35,990,746 18,758,319 424,088 19182407 4,050,604 23,233,011 1,290,186 14,047,921
Programme Funds- Local Fund
s | American fndia Foundation Trust - g&1.11s - 81,115 - - #1,115 81,115
22 |Info Edge (India) Limited 1336238 3,000,000 4.336,248 4.336,979 433697 731 4,336,248
21 [Sud-Chemie India Private Limted 880,931 1000000 1,880,931 1,880,955 1,880,955 (24) 1.RR0,931 -
23 SIPL {Arman & Arzoo| 3 13,209 1.139.000 1152209 1,740,671 1,150,671 11338 1,152,209 -
25 Minustry of Environment Forest and Climate Change 45,005 - 599,896 554,801 - - - 554,801
26 Salasar Techno Engineenng Linuted - G610 - - 610 - - 3 ] -
27 Indigzo 320102 - 162472 066,074 735.072 - 735072 735072 2,651,002
R AMD India Pvt. Ltd = 1,817,200 =, TOR.695 L108 305 1,817,200 1817200 -
2 |APm 5.543.542 1.408.300 78,300 8.ma.507 68,750 9,007,287 5.007.287 1.4875,145
30 Coal India LU0, 000 1.068.325 47,284 L115.608 L1569 75, hiR)
3 Coca cola India Pyt Ltd - Zakhira MRF Maintenince 1,500,000 1,108,940 1.391.020 2,500,000 2,500,000 .
32 |TURNER PROJECT MANAGEMENT - 320.000 36,500 3,500 320,000 320,000 -
13 Give [ndia - 14557439 3,358,669 19,869,929 132124 21,182,033 49,800 21,241,853 2,674,255
34 ONGC . - - (13.654) (13.654) -
35 Shilo shiv Suleman 50,000 SO,IEN - - il 50,000
kY UNDP (1,108,159 19,174 19174 - 19.174 1,127.333
a7 Department of envaronmoent - . {201.500) - . - QUL -
Sub-total (B) 25,828,196 22,183,065 241,272 46,884,125 39,203,787 4,851,213 44,055,000 228,654 44,253,654 3,274,587 5,880,058
TOTAL (A+B} 43,982,046 40,241,201 1272 82,874,871 37.962,106 527530 1.279.258 67,516,665 4,568,773 19,927,979



Chintan Environmental Research & Action Group
Notes forming part of the Financials for the year ended March 31, 2023

Note 8 Fixed Assets
GROSS BLOCK DEPRECIATION NET BLOCK
PARTICULARS Costason  Additions Sale/ Cost as on As at For the Sale/ As at W.D.V.ason W.D.V.ason
01.04.2022  during year  Transfer 31.03,2023 01.04.2022 period Transfer 31.03.2023 31.03.2023 31.03.2022

Plant & Mm:him:i'y 6,718,498 389,980 - 7108478 5,045,763 280,154 - 5,325,921 1,782,557 1.672,735
Furniture & Fixtures 683,740 531,008 - 1,614,748 473,700 67,554 - 541,254 1,073,494 210,040
Office Equipments 593,417 2,040,568 - 2,633,985 349,486 196,697 = 46,183 2,087 802 243,431
Airconditioners & Coolers 335,723 169,636 - 505,359 243278 26,590 - 269,867 235,492 92,445
Computers 3,735,412 2,799,402 - 6,534,814 3,131,491 878,389 - 4,009,850 2,524,934 613,91
Vehicles 4,277,551 - - 4,277,551 2,025,551 337,800 - 2,363,351 1,914,200 2,252,000
Intangibles 28,625 - . 28,625 26,538 522 - 27,060 1,565 2,087
Nominal Value 42,516 - - 42,516 21,979 3,078 - 25,057 17,459 20,537
GRAND TOTAL 16,415,482 6,33% - 22,746,076 11,317,786 1,790,789 - 13,1 (lﬁﬁﬁ'."é 4,637,501 5,097,696
Previous Year 31.03.2022 14,213,060 1,603,851 - 15,816,911 6,055,349 558,973 - 6,055,349 2,969,511 3,528,483

o~




Chintan Environmental Research & Action Group
Schedules forming part of the Financials for the year ended March 31, 2023

Note 4

Note 5

Note 6

Note 7

Long Term Provisions

Particulars As at As at
March 31,2023 March 31, 2022
Provision for Gratuity 3,314,546 2,961 456
Total 3,314,546 2,961,456
Provision for Gratuity
Current Liability (Shown in Short-term 334,930 290,138
Provision Note-7)
Non Current Liability (Shown in Long-term 3,314,546 2,961,456

Provision Note-4)

Total 3,649,476 3,251,594
Payables
Particulars As at As at

March 31, 2023 March 31, 2022

Total outstanding dues of micro, small and
medium enterprises

Total outstanding dues of creditors other than 18,602,241 8,554,199
micro, small and medium enterprises

Total 18,602,241 8,554,199
Other Current liabilities

Particulars Asat As at

March 31, 2023 March 31, 2022

Statutory Dues Paybales

TDS Payable 759,943 681,031
GST Payable . 3,194,115
PF and ESI Payable 162,734 183,300
Expenses Payable 4,970,707 2,906,619
Audit Fees Payable 372,600 300,000
Total 6,265,984 7,265,065
Short Term Provisions
Particulars As at As at
March 31, 2023 March 31, 2022
Provision for Gratuity 334,930 290,138
Total 334,930 290,138

This space has been infentionally left blank




Note 9 Receivables

Particulars As at As at
March 31,2023 March 31, 2022
Grants Receivables 4,569,773 1,589,648
“Other Receivables 16,714,398 16,316,246
Total 21,284,171 17,905,894

* Receivables are balances subject to confirmation and reconciliations with the respective
Parties/Donors. Management is of the view that there will be no material impact on the
reconciliation of the same.

Note 10 Cash and Bank Balances

Particulars As at As at
March 31, 2023 March 31, 2022

Cash & Cash Equivalents

Cash in hand 14,454 54,887

Balance with Banks - Saving Account 12,950,408 28,077,639
Other Bank Balances

Fixed Deposits 34,462,462 14,330,021
Total 47,427,324 42,462,547

Note 11 Short Term Loans & Advances

Particulars As at As at
March 31, 2023 March 31, 2022
TDS/TCS Recoverable 2,086,907 2,180,143
GST Input 12,216 118,277
Advance for Expenses 2,688,384 4,927,143
Advance Salary 1,550,419 379,000
Advance to Vendors 2,315,708 2,801,982
Prepaid Expenses 550,364 314,379
Total 9,203,997 10,720,924

Note 12 Other Current Assets

Particulars Asat As at
March 31, 2023 March 31, 2022
Security Deposit 1,764,108 1,639,802
Interest Accrued 652,940 437,832
Total 2,417,048 2,077,634

This space has been intentionally left blank
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Chintan Environmental Research & Action Group
Notes forming part of the Financials for the year ended March 31, 2023

Note 13

Note 14

Note 15

Donations and Grants

Particulars

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Restricted Funds

Allocation of Project Grant towards Programme Implementation

Foreign Contributons allocated from Fund 19,182,407 24,899,001
Local Contributions allocated from Fund 44,055,000 23,291,296
Sub-total 63,237,407 48,190,297
Unrestricted Funds
General Donation 43,637,771 2,723,514
Total 106,875,178 50,913,816
Other Income

" For the year ended  For the year ended
Caminiiae March 31, 2023 March 31, 2022
Interest Income on FDR 1,340,285 936,661
Interest Income on Saving Bank 936,675 559,491
Other Income - 107,306
Mise income 302,403 522,034
Total 2,579,363 2,125,492

Employee Benefit Expenses

Particulars

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Program Expenses

Salary & Allowances 12,691,199 9,850,588

Contribution to Provident and others funds 209,050 99,659

Staff Welfare Expenses 1,185

Gratuity Expenses - -
Sub-total 12,901,434 9,950,247

Other than Program

a. Related to other than Incidental Business

Salary & Allowances 9,190,788 2,351,494

Contribution to Provident and others funds 137,464 818,019

Staff Welfare Expenses 118,508 91,000

Gratuity Expenses 703,997 36,555
Sub-total 10,150,757 3,297,068

b. Related to Incidental business

Salary & Allowances 5,004,580 10,232,869

Contribution to Provident and others funds 79,507 278,174
Sub-total 5,084,087 10,511,043

Total 28,136,278 23,758,358

This space has been intentionally left blank
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Chintan Environmental Research & Action Group
Notes forming part of the Financials for the year ended March 31, 2023

Note 16

a

—

Programme Expenses

For the year ended  For the year ended
Tpctiaty March31,2023  March 31,2022
Restricted Funds
Honorarium and Consultants 18,276,921 17,502,973
Purchase of Materials under Programs 15,708,281 12,482,231
Books & Periodicals 2,852,152 1,108,185
Travelling & Conveyance 2,147,529 1,863,523
Rent 1,775,383 1,006,549
Printing & Stationary 967,540 428,079
Training & Workshop Expenses 665,751 541,711
Medical Expenses 635,068 230,783
Communication Charges 478,420 1,053,223
Repairs & Maintenance 331,235 181,000
Postage & Courier Expenses 101,325 9,440
Meeting & Conference Expenses 399,870 186,978
Water and Electricity Charges 201,161 32,950
Office Expenses 297,709 31,806
General Programme expenses 95,440 65,508
Insurance 39,310 106,588
Bank Charges 3,830 26,535
Other Miscellaneous Expenses 70,929 178,960
Sub total 45,047,854 37,037,022

b) UnRestricted Funds

Honorarium and Consultants 7,555,567
Travelling & Conveyance n68,301 -
Insurance 431,580
Rent 319,000
Training & Workshop Expenses 326,384
Meeting & Conference Expenses 145,642
Office Expenses 157,645
Water and Electricity Charges 211,330 -
Printing & Stationary 99,757
Postage & Courier Expenses 39,785 -
Contribution to Provident and others funds 10,569
Communication Charges 1,061 -
Repairs & Maintenance 9,900
Bank Charges 9,304
Other Miscellaneous Expenses 222,714
Sub total 10,208,539 -
Total 55,256,393 37,037,022

This space has been intentionally left blank
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Chintan Environmental Research & Action Group
Notes forming part of the Financials for the year ended March 31, 2023

Note17 Administrative Expenses

Note 18

Parti For the year ended  For the year ended
articulars

March 31, 2023 March 31, 2022
Honorarium and Consultants 528,439 677,031
Repairs & Maintenance 558,002 361,072
Insurance 604,839 299,745
Audit Fees 407,100 300,000
Rent 328,151 551,660
Travelling & Conveyance 547,709 357,606
Legal & Professional Charges 358,587 53,100
Water and Electricity Charges 219,505 398,518
Communication Charges 112,441 227,322
Bank Charges 109,741 49 582
Postage & Courier Expenses 20,084 1,929
Meeting & Conference Expenses 130,574 68,714
Printing & Stationary 191,629 197,851
Office Expenses 152,405 95,356
Medical Expenses 14,100 3,640
Training & Workshop Expenses 44,389 3,517
Loss on sale of fixed assets - 162,041
Rates & Taxes 1,700,116 241,402
Miscellaneous Balances written off 2,753,495 4,475
Other Miscellaneous Expenses 635,327 451,169
Total 9,416,693 4,505,730

Other Expenses - related to incidental Business

For the year ended

For the year ended

Easbieedony March 31, 2023 March 31, 2022
Construction Expenses 1,507,461 -

Honorarium and Consultants 3,636,394 1,883,079
Dumping Charges 219,421 -

Travelling & Conveyance 298,843 280,101

Training & Workshop Expenses 23,825 3,040
Printing & Stationary 37,516 11,900
Office Expenses 412,234 125,317
Repairs & Maintenance 587,784 240,509
Transportation Expense 655,750 685,000
Other Miscellaneous Expenses 106,015 62,304
Total 7,485,243 3,291,250

This space has been intentionally left blank
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CHINTAN EXVIRDNMENTAL RESEARCH AND ACTION GROUP
Slgnificant accounting policies and notes to the finunciol slatements us ai 31 Murch 2021

Note 19- ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

I. BACKGROUND INFORMATION

Chintas Environmental Research and Action Group ("Sociery”) is & society registered under the Socities Reyisteation Act XX of 1860 having s repistered office at 238, Sidhanha P lave, New Llely -
1LOUE [ndia, Tt operates with a mission to reduce waste snd unsustainsble consumption and ennble beier penagemont of et waste [t foeus an figghtime e posllutisns theough kg sewnce and peliey o
accessible o cveryone, thus ereating public vigilance and action

11 SIGNIFICANT ACCOUNTING POLICIES

A, Basis of Accounting

A g Standards and related disel are not atorily spplicable 1o Digital Green Trusk, The Financial Stajements have been prepared and presented under the hisioncal cost convenion on thel
acerual basis of ling il daice with the g lly secepted ing principles in India including the A i dirds issued by the Insfituie of Chartered Aveountants of lndi o the exiens
idered relevant for the ization. The g policies have heen consistently applied and are consisient with those used i) the previnus year.

b, Use of Estimates

The preparation of the financial reuuires and thal affeet the seported ammine of mssets, labifities. v s expenses during the reportiog perasd, Althiugh such estimais)
and assuniplions are made un a reasonablc and Prudent hasis taking inio account all available iformation, actual resulls could differ fram these estimaies and pssampuons wnd such ditferences are recuniaed inf
the period in which the results ane erystallised

c. Property, Plant and Equipment
Property, Plant and Equipimient are stated at cost, less nccumulated depreciation and impamment loss, if any. Cos! comprises of purchase price ind any cos such as duties. fresght, horrowiig costs,|
erection and commissioning eaponses incurred in Bringing the asset to its working condition for its intendcd use The expenditure which muterislly inereascs the wselul e of ihe usser is capiaieed

Propeny, plant and equipment recejved through donation are recognized at nominal value of Rs, | in the baaks of secoynts. These assets ase reporied os ' Donated Asset” u Use schedule of Property, plant and
equipment and as an addition 1o the general reserve fund. Al donations are considered to be wvailable for unresivcied wee, unloss otherwisg speifically provided by the done

d. Intang(ble Assets
I ible assels comprise software & which are stated at oost less amartisation. These are recognised as assess 1011 is probable that Future econamie henetits attrbutable (o such assets will flow 1o e
Society and Ihe cost of the ussets can be measurcd reliably.

. Depreciation and smortisstion
Depreciation on Property, Plants & Equi and A i onl lile Assets are provided under the written down vahuge method o 1he tne preseribied under livome Tax Agl, 1960 g s changed 1t
Income and Expenditure Account.

I Impairment of Assets
Management of the Sociely periedically assesses whether there is an indication that anassed may be impaired. In case of such an midication, the manapement estimates the recoverabhe smoun of the nsse 17 the|
recoverable mmount of an asset is fess than its carrying annoum, the carrying amount of the ussel 1 redueed to 113 revoverable smoumns sl e dviTervnee s recopgnized is mpanmen s

it Investrent
Long-term investmenty are carried at cost afier adjusting decline, cther than weimporary, in CTying amoun|

I Leuses
Leases where the lessor effectively retains substantially all the risks nnd bossefins of ownership of the leased assers are classified as opcrgnng leaves Uperinng luase pasiments an accomsed i an expernse i (i
Income and Expenditure Account on Siraight Line basis over (e lease 1erm Any shortlexcess in lease payment s adinated 1o Lease Fqualisation Reserve

i Funis
Restricted fy Urpus’

Carpus are those funds which ure received from the donor with speeific divection thar they shall form pant of the corpus of'ihe Sociery. The compus as reported w the Balaney Sheet represents the net fnd balance
considering receipls and its ulilisation as a1 balance sheel date.

Restricied funds (Grants and contributions)

Restricted funds are funds whose use, has been Bmited by donrs for o specific time and / or fon aspecilic pumose, Funds revenved ane witially teeaned s o abadity s oo satsfaction of the conditions goventing|
cach grant, in lhe case of expenses wheiher revenue or capital nature, ure transforeed to the Income and Expendinuie Account on (e bisis of ullzation duriog e yeas

Unutilized balance of grants are shown as lidhility sidz in the balance sheet, However, expenditure (capital or reveriue) ncurred in excess of grant/ contribution received from donors are shown as raceryablel
under the current assers.

i- Employee Benellis

term coe by
All employee benefits payable wholly within twelve manths of rendermy the seivice are classificd as shoeerm employee benelis such as suleres, wistes aod 3hod fenn compe
tecagnised m the period in which the employee rendered the related senvices. The undisenuaned st of shon e employee buiicfits cnpectid i be panl i exchunge for e sivies wemined By vmples
is recognized as an expense during the year.

Post employment and uther long term enolovee benefits

LPest-employment snd ather long term employee benefits ure recognised as an expense in fhe Income and Expenditure Ascount for the year i which the cmployve by rembered services. The waperise on Gy
is recopnised at the present value of the amounts payable determined using acrunrisl valustion. Actuarial gain and lusses in respoct of past-empl. and other long: benefits are charged o Inecere ]
Expenditure Account,

el absences, wic ang

k. Revenue recognition
Grants recewved for specific pumases are intially treated as o tability and adjusted for copital or revenue expenses ax per wilisarion during the year Generally. grants w e extent unbised for revenue
expenditure are treated as income of the year, After fulfillment of obligaions aisched with 4 paticulne grani, any vt lissad amount of e grant, oon acfedabhe o the dosc e imsferned 10 Genen | R

Cirants, to the extent utilised for depreciable assets, arc recognised as incoire 1o income and expenditure aceount in the year of expenses,
Cencral Denutions are recognised on receipt basis.
Interest Income is recognised on using time propodion melhed.

I. Foreign Currency Tronsaetions
Fureign currency transictions e recorded st the exchange rate prevailing on the daty of the tausaction, Difforenees aEwsang oul ol g eumeny manssenons setiled durmg the sesr i recogimsad i i
Income and Expenditre Account

Monetary ilems outstanding at the balance sheel date and denominated in foreign currencies are reconded ol the exchinge rte prevatling ot the halance sheet date. Difterences arg tere fiom are secognised i)
the Income and Expendilure Account.

m. Provisions and Contingencies
Provisions arg recognised when the Society hos a present wbligation as o resull of past events for which it is probuble that dn ouflow of resunrces will b sequired 1o settle e ohlhgatmn ind a reliahle estimane
can be made. Provision required sentling the obligation are reviewsd regularly and are ailjusted where necessary 10 reflect the curremt best estimate of (he abligation

=

ity s made when theas is 4 possible hligimion or a present obligition that may bt probably will aot require on sotflow of wesources, Phisglosure 15 also mady in respect ol ol
pires an outflaw of resmurces, whiers it o possible o make o rehabite estmate of e rekiel il

| U.PL(L@
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CHINTAN ENVIRONMENTAL RESEARCH AND ACTION GROUP
Notes forming integral part to the finuncial statements 15 a1 31 Mareh 2023

Note 20 - NOTES TO ACCOUNTS & DISCLOSURES TO THE FINANCIAL STATEMENTS

a. Registration of 12A/80G

In pursuant to pmendments to the Income Tax Act vide Finance bill 2020 regarding registration ws 12 AB and 80 G, trust hus heen grinted new registration ws 12 AB vide TCRISIRNOnN
number AABACS6254AE20214 dated 10th March, 2022 and new registration w's 80 G vid registration number AABAC6254AF20212 dated 10th Mareh, 2022 respeetively. Both the
registrations are valid upto assessment year 2026-2027,

b, FCRA Repistration
Society is registered with Minisiry of Home Affairs Forcigners Division (FCRA Wing) under section 6(1) of the the Frreipn Contmbution (Regalabon) Act, 2000 vide regrsirinon no
231660162 is valid upto 31.03.2027. The same is rencwable after every five vears,

& In the opimon of the Board of Trustees, the Saciety is cligible for excmption from ineome tax under seetion |1 10 13 of the Act, Henee, no provision [or the curent income tas s
deferred tax has been made in these financial statements

d. Contingent Liability and Capital Commitment

i) The Following fixed deposit is issued towards Security deposit to Ministey of Railway under the projects “Diesel Loco Madernisanion Warks, Punala”
Lien Amount
it with s Account N
Depaosit Bunks ceaunt No ETTED YR
Fixed deposit with Canara Bank 140015723502 82,248 77600
Total R2,24R 77,600
{ii) The Society has issued the following bank guarantee in favour of Indian Institute of Tect wry (Delhi):
Lien Amount
Bank Gur; Ace N
ank Gurantees o e FY 202223 FV 202122
Bank G with Canara Bank VO2GPGE2I720054 717,600 -
Bank G with Canara Bank VQISOTS20238000 - Gl 4.000
Total 717,600 A 14.000

¢, Disclosure pursuant to the MSMED Act 2006:
Dues to miicro, small and medium enterprises as defined under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) 1o the eslent identified and nfarmation
nvailable with the Society pursuant to section 22 of the MSMED Act, 20106:

Particulars Year ended|  Year ended)
31.03.2023| 31.43.2022]

the principal amount and the mtesest due thereon remaining unpaid to ony supplcr asat the end of each ACCHUNINE year

the amaunt of interest paid by the buyer in terms of scetion 16, along with the amounts of the payment made 1o the supplier bevond the appomted day durig cach -
accounting year,

the amount of interest due and payable for the period of delay in musking poyment {which have heen paid bt beyond the appoimted day during the veart b wibio
ndding the interest specified under the MSMED Act, 2006,

the amount of interest accrued and remaining unpaid at the end of each accounting year, and

the amount of further interes! remaining due and payable even in the succeeding yeer, until such date when Ihe mierest dues a5 above are nctunlly pasd 1 the small ¥
cnterprise for the purpose of disall a5 a deductibl diture under section 23 of the MSMED Act, 2006,

This space has been intentiomally left hlank
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CHINTAN ENVIRONMENTAL RESEARCH AND ACTION GROUP
Notes forming intcgral part to the fingncial statcments us ut 31 March 2023

I. Disclosure under AS- 15: Employee Benefit Plans
Defined Contribution Plans: The Society makes Provident Fund and Pension Fund contributions 1n defined contribubion ¥l

Suciety is required to contribute a specified percentage of the payroll costs o fund the benefits. The Sutiely han recognized o
Expenditare Account under the head Employce Benefits. The contributions payable to these plans by the Society are at raes spevifie

Centributions to Provident Funds & Other Funds

[Heport in complisnce to AS-15 : Employee Benefit Expenses.

Gratulty
The following table sets out the funded status of the defined benefit

|Expense recognized in the statement of profit and loss

ans lor qualify g emplor

i (he rules of the schemes

Defined Renefit Plans : The Society has its defined benefit plans as Gratwity for its cinployces. The Society recognises s lability rowards Gratuiy as per ihe Actuarial Viluation

Uneher the Schemes, th

Howing contribution as expense i the nomye &

Amount (Hs.)

Year ended Year ended

31.03.2023 31.03.2022
Mb51 93,604
46,514 923,604

Net asset / (liability) recognized in the Balance Sheet

Particulars Year ended  Year ended
31.03.2023 31032022

Current service cost 212209 N7077

Past serviee cost -

Interest cost 215,903 208,797

Expecied Return on Plan Assels +

Curtailment cost / (eredit) - -

Settlement cost / (credit) ]

Actuarial lossesf(gaing) . (47.020)

Total expense recopnized in the Statement of Profit and Loss 740,552 553

Change in Fair Value of Plan Assets

Particulars Yoenr ended Year ended
J3.2023 31.03,2023

Present Value of Obligation as at end of period 3 A49.476 3251594

Fair Value of Plan Assets as at end of period on . -

Funded Stawus/ Difference 1649476 3.251.504

Exeess of Actual over estimated

Unrecognized Actuarial (gains) / losses

Net Assets/(Liability) Recognized in Balanve Shect 1,049,476 3,251,504

Change in present value of defined benefit obligation »

Particulars Yearended  Year ended
31.03.2023 A.03.2022

Present Value of Obligation at beginning of period 1,251,594 128K 149

Acquisitions Adjustment - -

[nterest cost 215903 208,797

Pust service cost 3 :

Current service eost 872769 SUT.177

(Curtailment cost / {credit)

Settlement cost / (credit)

Benefits Paid (342,670 -

Actuarial losses/{gains} 147 ,620) (752.520)

Present Value of Obligation at the end of period 3,649,476 3,251,594

Particulars

Year ended
L0azoz2

Year ended
31.03.2023

Fair Value of Plan Assets at beginning of period
Acquisitions Adjustment

Expected retum on Plan Assets

Contribution

Benefits Pald

Actuarisl losses/(gains)

Fair Value of Plan Asseis at end of period

Fair Value of Plan Assets

Partienlurs

Year ended
31.03.2023

Yeur ended)
31.03.2012

Fair value of plan asset ol the beginmng of period

Acquisitions Adjustment

Actual return on plan assets

(Contributions

Benefits Paid

Fair value of plan assets at the vnd of period

Funded Stawus

Excess of actual over expected return on plan assels

Actuarial pti tn

used in determining gratuity and-leaye
Fatha &

with A
1 benefit oblig:

arc as f[ollows:

ing Standard 15 an actuarial valuation was carried out in respect of the aforesaid detined benelit plans. The principal assumprions

o

b
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»



CHINTAN ENVIRONMENTAL RESEARCH AND ACTION GROUIP
Notes forming integral part to the nancial Statements as at 31 March 2023

Particulars Year ended  Year ended
. 31032023 31.03.2022
Discounting Rate TA0% 6.95%

Future Increase In Salary 8.00% 8.00%,
Expected Rate of Return on Plan Assets = 4

The discount rate 15 gencrally based upon the market yields available on Government Bonds at the accounting date with a term that matches that of Kabilities The estimates of futurel
salary nereases, considereil in Actuarial valuation, take nccount of inflation, seniarity, promotion and other relevant fuctor, such as supply and demand in the employment market, o)
long tenm Dasis

Movement i the provisions recognised m the Balance Shect is determined as under

Partienlars Vear ended  Yenr eniled
31.03.2023 31032022

Opening Laiblity 3,251 5% 3288, 149
Expense recognised 740,552 (36,555)
Benelits pard (342,670)

Acturial return an plant assets -

Acquisition adyustmeris =

Closing Laiblity 3,649,476 3,251,594

g Disclosure under AS- 18; Related Party Dsclosires

At per Accounting Standard-18, the society's related parties and transactions are disclosed below:

L Key Manygerial Personnel

Name of the Parties Positinn

Ariin Bhagat President

Ravr Sings Viee Presidem

Bhaati Chaturvec Secietary

Rty (Jam) Prasad Treaurer

Alok Chopra Member

Sudho Sashie Member

Rayjesh Thiadar Member

Yanita Mayvak Mulheree Member

B. Related Purties Transactions z\l]lllllinlili ¢
Nanve of the Purtics Relationship Transactions ‘.ITI:;,:':]!;: ‘:'inzacg:;g
Blar Charnvedi LDureciar Salary 3,000,000 2,300,000

I [ the opimon of the Board of Trusteos, current assets, loans and advances have o value on realisation in the ardinary course of the busness at least equal to the nmount at which they
are stated m the balanee sheet and provision for all knowm habilitias have been made in the lnancial statements

s e Society leases certan offiee premises. under cancellable operating lease arvangements. The rent expense under these agresments for the year 15 K5, 2422534 (Previous Year
Rs 1528200

Fpected fe nanimun commitments under Operating lenses from offices at different lacations and are shown below

Leave Rent Payable Year enled Year ended
31.03.2023 31032022

Withwn Cne year 1,534.3§7 486340

Linter than one venr bt not morse tan 3 yenrs 95,000

More than 3 years - -

Total 1,930,387 486,340

L Previows year's fiures have been regrouped/ reclassified wherever necessiry, to confinm the eurrent /eir's classification

As per ourandit eeport of even dute attached

For TR Chadha & CuLLP Far Chintan Environmental Reseavch and Acti Ciroup

Avjun Bhagat Rilu Prasad
(President) (T'reasurer)

ittt Garg
{ Partner )
M. No, 5029535

Place : M UM M
Dale: "BH- \6-2023




